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THE WEATHER.
Official forecasts for to-day Indicate showers,

with southerly winds.

Good morning, Mr. Piatt. Have you
tried Hanna's glad hand?

Hon. Benjamin Harrison insists on

regarding himself as a good Western
Presbyterian.

Candidate McKinley's "free trade"

panic is experiencing some difficulty in

getting away from the starting post.

Possibly Hoke Smith unbolted when
he perused Mr. Cleveland's "underlying

iciples of Democracy" letter.

\ the meantime there are a large
ber of loyal Democrats who will

put off until Buffalo is reached

or Strong seems to be having
rable difficulty in making up his
to how he will drop the Parker

Hobart's New Jersey friends ex-

im to give a good account of
They probably refer to bank

/ C u«.t.

It must be conceded that Colonel
Watterson is playing a very ragged
and erratic outfield for the assistant
McKlnleyltes.

Possibly it was McKinley's "full"
ollar idea that caused John Most to
urn from his beer to admiration for
the gold standard.

The New York Democrats who are

lot afraid of being called "cranks,"
Anarchists and other choice names

ire increasing in number every day.
The Democrats up in Maine are

somewhat demoralized, but with Joe
Manley in charge of the Republican
campaign their cause is by no means

hopeless.

It may be Mr. Hanna's plan of cam¬

paign to have his candidate talk tariff
until af*er the contribution box shq.ll

- iround among the
manufacturers.

We are informed that Mr. Cleveland
is going to be very deliberate in his
forthcoming letter. For a man who is
preparing to withhold his support from
a party that has supported him for the
past eighteen years, it would seem
that he might require considerable time
tor explanation.

A POLITICAL PUZZLE.
It will be just as well for political

wiseacres to refrain from prophesying
the outcome of the Presidential cam¬

paign this year. The shrewdest politi¬
cal observer cannot foresee it. Statis¬
tics, election returns and political al¬
manacs may be thrown away. New
forces operate this year. Combina¬
tions hitherto untried and partisan re¬

volts hitherto unparalleled make the
situation one to be watched with in¬
terest, and not to be diagnosed with
confidence.
The most painstaking effort to esti¬

mate the extent of the Republican free
silver vote, the Democratic sound
money vote, the probable Populist vote
for Bryan, or the probable opposition
to McKinley by workingmen on ac¬
count of the labor record of Hanna and
¦r*.yne, could produce no definite re¬

sults. The men whose threats are

given the most prominence in the
newspapers are, after all, in many in¬
stances the men who are too dainty to
vote if the skies be lowering and the
ground damp on election day. The folk
who really elect our Presidents are the
farmers, who have few avenues of self-
expression, and from whom we of the
East, at least, hear little.
The notable progress of ballot reform

in the United States since the last
Presidential election adds a new ele¬
ment of uncertainty to the problem.
In bygone years a contest between a

Presidential candidate, poor himself,
without rich friends, and estopped by
his very political creed from seeking
campaign contributions from corpora-
tlons and great moneyed Institutions,
and a man backed by what President
Cleveland In one of his infrequent mo¬
ments of true Democracy called "the
Mmmunism of combined wealth and

tal, would have been scarcely a
'ul one. As Providence in war
n on the side of the heaviest

attalions, so in politics it has sided
with the heaviest purse. But this year
floaters cannot be marshalled in

"blocks of five" with any certainty
that their votes will be cast as con¬

tracted for. Nor can employers ter¬
rorize their workmen, for in nearly
every State the ballot is now, as it
should be, a secret one.

The Journal believes that most of the
Hew conditons attaching to this cam-

paign are favorable to the Democratic
ticket, as it believes most emphatically
that the success of that ticket will con¬

tribute to the prosperity and good
order of the nation. And it would sug¬

gest to over-confident and somewhat
flamboyant gentlemen who are offering
wagers on McKinley of startling size

through newspapers that between
Sandy Hook and the Golden Gate
there are several million voters who
don't get interviewed by the press,
and who, when the third of November
comes, may perform the chief duty of
citizenship in a way to put prophets to
scorn and bring to some bettors bank¬
ruptcy.

THE RAPID TRANSIT DECISION.

The confirmation by the Appellate
Division of the New York Supreme
Court of the right of the city Rapid
Transit Commission to go on with the
construction of a public street railroad
system is a striking evidence of how
the courts can interpret laws, when
the Judges are in sympathy with the
people and possessed of broad educa¬
tion and a liberal' spirit on questions
of public policy.
Usually private corporations desir¬

ing to lay tracks, wires, mains and
conduits are given entire possession of
the air above, the earth beneath and
the subway under the earth; but now

our court declares constitutional the
law authorizing the city to construct
and operate railways "over, under,
upon, through and across any streets,
avenues and lands within the city."
The court declares that
Cities are not limited to providing for the

strict necessities of their citizens. Under
legislative authority, they may minister to
their comfort, health, pleasure, or educa¬
tion. They are not limited to policing the
city, to paving Its streets, to providing it
with light, water, sewers, docks and mar¬
kets. They may also be required by the
sovereign power to furnish their citizens
with schools, hospitals, dispensaries, parks,
libraries and museums, with zoological,
botanical and other gardens. They may
thus even gratify our ears with music of a

Summer afternoon, or minister to our com¬
fort by providing us with public baths. Ex¬
penditures in all these directions under
legislative authority have never been ques¬
tioned.
Very striking, too, is the answer of

the court to the question "Where, then,
shall we draw the line?" They show
that it cannot be drawn with what
have been city functions in the past,
for new needs for city activity are

liable to appear at any time. "When¬
ever the question has been considered,"
the court says, "it has been univer¬
sally treated in the broadest spirit."
The city once made a park outside the
city limits, and was allowed to con¬

struct water works forty miles from
the city. The city brings the pure
water to its citizens, while in the case

of the park and the railway it brings
the citizens to the pure air. Appar¬
ently the court would allow the city
to extend a railway somewhat beyond
the city limits, if the welfare of the
city seemed to demand it.
Although the court shows that the

present case has been easier to decide
because no private company was ready
to give the city genuine rapid transit,
and so there was no case of competi¬
tion with a so-called private business,
yet this was not the deciding factor,
for the recent Dunkirk case was cited
with approval, where the court has
held that, although there was a pri¬
vate lighting plant in the place, the

city could manufacture and sell elec¬
tric light to private consumers, in con¬

nection with lighting the streets. The

Brooklyn Bridge street railway was

also cited as having been held con¬

stitutional. But here, too, as in Dun¬
kirk, the court must have noticed that
a private company would have gladly
done the work and made a few for¬
tunes out of the public in the process.
The court answers its own question

in the right way, and declares:
The true test is that which requires that

the work should be essentially public and
for the general good of all the Inhabitants
of the city. It must not be undertaken
merely for gain or for private objects. Gain
or loss may Incidentally follow, but the pur¬
pose must be primarily to satisfy the need,
or to contribute to the convenience of the
people of the city at large. Within that
sphere of action novelty should Impose no
veto. Should seme inventive genius by and
by create a system for supplying us with
pure air, will the representatives of the
people be powerless to utilize It In the great
cities of the State, however extreme the
want and dangerous the delay? Will It then
be said that pure air is not as important as

pure water and clear light? We apprehend
not. The illustration may seem fanciful
to-day, but who shall say that peculiarly
loc»l conditions may not arise which will
make It a vital question hereafter?
The health of the people Is dependent In a

measure upon decent and convenient transit
between their homes and their places of
business; not in as great a degree as upon
light, air, and water, but in no inconsider¬
able degree. The scheme under considera¬
tion is intended to supply not only rapid
but such decent and convenient transit, to
ameliorate the present congestion which at
certain hours of each day Is fraught with
danger to thousands, and to furnish busi¬
ness men and women with the means of
reaching their homes at such hours without
being crushed in body or worn in nerve.

Surely the world, even the Judicial
world, is making progress. When va¬

cancies occur, however, in this court,
it will be important for the people to
bear in mind that this admirable opin¬
ion was only rendered by three of the
court, Barrett, Van Brunt and Will¬
iams, the other two, Ingraham and
Rumsey, dissenting.
The Rapid Transit Commissioners

have taken new courage, and will try
to present a detailed plan that shall
seem to the court practicable and not

unduly expensive. Now let the people
throttle every private scheme for tun¬

nelling- or bridging the North or East
River, unless absolutely guaranteed
against over-capitalization and monop¬
oly charges, and unless equally guar¬
anteed in the right to purchase, any
time after thirty years, at the cost of
construction, less depreciation. No
such schemes as were described in the
Sunday papers and criticised in

Wednesday's Journal should be con¬

sidered for a moment.

THE ISSUE.
"The only issue in this campaign,"

says Mark Hanna, in answer to jour¬
nalistic interrogation, "is the election
of McKinley."

It would seem that for once the head
of the syndicate of President makers
has been frank and outspoken. He is
in politics to win a Presidency for his

puppet, and power, which can be
coined into cash, for himself. What
are public questions to him? What
does he care for the tariff except in so

far as it may affect his pocket or may
be shrewdly used to advance the po¬

litical prospects of his favorite? The
currency question is of importance to

him only inasmuch as it has put his

quibbling candidate in an embarrassing
and perilous position. It is not a fight
for principle which Hanna wages, but

a fight for spoils. His own declaration
that the one issue is McKinley suffi¬

ciently proves this.
Yet there is one issue which we fear

Mr. Hanna has overlooked. His own

very enthusiastic and thus far very
effective championship of McKinley has
raised it. Is the Presidency to be

given to a mortgaged man? Shall the

chief executive of a nation of 65,000,000
people go into office weighted down
with obligations, financial and politi¬
cal, to a little ring of rich men who
are politicians for personal profit only?
This issue Is one that Mark Hanna,
with all his political sagacity and all

the power which wealth gives him,-
cannot suppress.
Mr. Hanna has made an apparent

error. McKinley is less the issue in
this campaign than he himself.

A NEW DOCTRINE.
Queer things happen in politics in

this year of the second reign of Grover

Cleveland, the fourth.
A Democratic convention having

made party nominations for the offices
of President and Vice-President, the

Secretary of the Interior in a nominal¬

ly Democratic Cabinet declares his

purpose of supporting them. Instantly
everybody says he must resign.
Thereupon the Secretary of Agricul¬

ture allows it to be understood that he

invites for himself a Presidential nom¬

ination in opposition to the regular
Democratic ticket, to the end that it

may be defeated and the Republican
party returned to power. Does any¬

body suggest that this recreant Dem¬
ocrat resign? On the contrary, the
noble army of office-holders applaud
him mightily, and the cuckoo chorus in
New York is loud enough to reach to

the placid fishing waters of Buzzard's
Bay.
President Cleveland may not have

put any very notable impress upon
American legislation, but he has at

least a claim to a certain sort of fame
for having convinced his Cabinet of¬
ficers that treason to the party which
gave him and them office is laudable,
and loyalty to it an offence.

It is pleasing to note that the Re¬
publican National Committee is to send
out as a campaign document Mr. Ed¬
ward Rosewater's speeches in a cur¬

rency debate with Mr. Bryan, held a

few months ago. Some people may
doubt the expediency of this action,
hcwever, remembering that at the close
of that debate Bryan was carried from
the hall on the shoulders of his enthu¬
siastic auditors, while Rosewater plod¬
ded away on the dark side of the
street, alone with his thoughts.

Secretary J. Sterling Morton is re¬

ported to be willing, nay eager, to be
the Presidential candidate of the
"sound money" Democrats. Mr. Mor¬
ton does not expect to be elected, but
only seeks revenge upon a Nebraska
Democrat who has had the temerity
to seek and win political distinction
without asking permission of the vet¬
eran boss of the Nebraska Democracy.

The engagement of Robert P. Porter
as the chief literary man of the Repub¬
lican National Committee seems to par¬
take of the nature of a response to Mr.
Whitney's suggestion that the tariff be
ignored by Republicans in this cam¬

paign. Mr. Porter has already begun
shedding tariff leaves faster than a

maple tree in November. ,

The Hon. Roswell G. Horr, it ap-
pears, is to be the heavy gun of the
Republican campaign in Nebraska.
This would seem to indicate the Re¬
publicans have already abandoned
hope of carrying that Stat.e.

Mr. McKinley is going to wait for the
development of public sent.lment before
writing his letter of acceptance. Mr.
McKinley has for a long time made a

specialty of hanging on to the tall gate
of public sentiment.

Senator Elkins says thu Republicans
are for protection, but no t for "protec¬
tion run mad." In other words, they
are for Bill McKinley and .\gainst the
McKinley bill

The Tragic Passion
of a Black Breast.

We had got down to the benedictine and
brandy, and the Colonel was voluble with
that charming abandon which breaks his
habitual reserve- when he has dined well.
We had been discussing suicide.grim

matter for digestion. The Colonel gave us
bis attention with many a commentary
"Hum, hum," then he got in at a conven¬

ient gap:
"Did you evah heah uv uh nlggah com-

mlttln' suicide?"
None of us could say we had.
"It's cu'ous enough, but in all ma ex-

pe'unce on ma plantation, I nevah knew uv

but one case, and that nlggah.you kin
laugh If you want.went to Judgment for
love uv uh woman. Not even thu black
folks get away fum that.
"You all remembah when cotton was high

and nlggahs was many down along thu
rlvah. I had uh hand on ma place called
Big Dick. As uh specimen uv manhood he
stood all by hlsse'f; six foot high, shoulders
on uh dead line, neck jumpln' out uv 'em
like uh hlck'ry saplln', chest sprung up till
it bulged his Sunday shirt, and muscled.
like uh race hoss. Dick could swing uh
sack uv shelled co'n onto his shoulder, fox¬
trot down tuh thu landln', drap his load,
come cllmbln' back up thu bank and nevah
lose uh beat In thu 'Black-Eyed Rabbit.
Much uv uh nlggah was Dick.
"He had uh gal named Llndy; one uv thu

house nlggahs In thu neighborhood, uv thu
kind that works. Aint many uv that kind,
so I mention it. Dick got tuh spendtn' his
nights round Lindy's do' instead uv loaflji'
on the landln'. I became cognizant uv thu
affaih, and told Dick tuh get married.
Dick was willin* and to boot, and so was

Llndy, but they had some sense.which
white folks don't alius have 'bout such
things.and thu money question stopped
.em. Llndy didn't have it; Dick didn't,
and, to tell thu truth, I didn't myse'f.
Dick come tuh me for advice, and In thu
end Lindy went down thu rlvah tuh thu
Arkansaw cotton fields, whah thu wages
run higher, and Dick stayed home, workln'
hahd on thu co'n levee, ioadin' boats, doln'
Jobs uv ferryln', and all sorts uv things,
savin* all thu time like uh lone widow.
When we heard fum her by word uv mouth,
Lindy was llftln' uh lot uv cotton down
White Rlvah way, and doln* considerable
savin' herse'f.
"Nlggahs are peculiar 'bout workln', and

uh good deal mo' peculiar 'bout savin'.
None uv 'em kin be said tuh hanker after
work under any circumstances, but when
It's tuh be done, and thih's any sort uv

reward at thu end uv It, yo' mlstah nlggah
kin get busier than uh houn' dog on uh hot
trail. Just tell him he kin go fishln' when
he's done his job, and he tip-toes through
It. That was Big Dick, when he wanted
Lindy. Evah steamboat cap'n on thu
rlvah knew him as uh good hand, and when
thu whistle said, 'Landln'!' Dick was alius
waltln' at thu wharf, and swung in with
thu roustabouts, packln' co'n or rollin
cotton, singin' 'Ma Lula Gal' with uh voice
that reached up tuh thu sky.
"Bareheaded, barefooted, shirt open tuh

thu waist, brown skin shinin' with thu
cords 'cross his breast and In his throat
bustln' up underneath; then he was uh
sight. Sometimes I'd go down tuh thu
landln' tuh call on ma cap'n friend, and
watch thu loadin'. Dick would come step-
pin* along with two hundred pounds uv

grain on his shoulder, shufflln' his feet to
tlTil time-By-1 aM- grlnnjp'
confidentially at me as he passed. When
thu sack went down, Dick's big voice
would break Into thu chorus, like this:

Knows whut youse uh thinkin',
Packin' in thu co'n,

Honey's whut youse drinkln',
Packln' in thu co'n,

Waitin' fah yo' true love,
Lis'nin' fah yo* bine dove.
How uh nlggah do shove,
Packln' in thu co'n.

"That's uh good ole rlvah tune, and Dick
could make It hum.
"One hot day in thu Fall Dick's trouble

come. Thu Sllvah Cloud was layln* at thn
wharf, takin' on grain. Standln' on uh
stringer talkln' tuh thu cap'n, he remarked
thu suck at thu end uv thu wharf.If you
nevah saw uh suck in thu Mississippi, you
don't know what uh lot of watah can do
when It gets to whlrlln'.uh big suck will
take uh boat pile, pull it out uv thu cur¬

rent, stick It up on end, set It splnnin' like
uh top, and then swallow It quicker than
you can bat an eye.uh Mississippi suck is
uh thing you want tuh go way round. This
one was doln' business when the cap'n
pointed to It thirty feet away. Lookln* at
uh thing like that alnt encouragln* tuh
talk, and we stood watchln' all silent, when
thar was a break In thu work line behind
us; some fast wards and Dick came run-

nln' down the bank tuh me. I saw his
eyes, and Big Dick was Crazy Dick.thah
was knots in his throat and his big breast
was rlsln' and fallln' like uh boat swell-
he was wuss than any tiger in pain.
" 'Mas' Tom, Lindy's gone!'
" 'Gone whah?'
" 'Up thah,' shootln'a big arm to'des thu

sky, 'an' I'm gwlne too.' Then he swung
rov.nd and started down the wharf, sing-
In':

Knows what youse uh t^lnkin'
Packin' in thu co'n.

Honey's what youse drlnkin
"'Stop him!' I yelled. Thu nlggahs

wouldn't move; they had uh spell on. 11
took uh step or two; Dick waved me
ba>.k.

" 'Good-by nlggahs; good-by cap'n; good-
by, Mas' Tom.' "

Waltln' for yo* true love,
Lis'nin' fah yo' blue dove;

"He went feet first Into the suck.down
and up again, still singin', half his body
showln' above watah. It grabbed him,
swung him around, dragged him tuh thu
middle, gave him uh turn, played top with
him, tossed him, and then closed its trem-
blln' lips ovah him abruptly ending his
song:

Knows whut youse
"Thah's lots uv Llndys down In thu

White Rlvah country," said the Colonel;
"and it wasn't Dick's Lindy that died."

CHAS. E. TREVATHAN.
A Sl»i> at Mr. Carlisle.

[Detroit Tribune.]
It Is not seriously anticipated that the mention

of Mr. Carlisle as a ffold candidate will revive
the Judas Iscariot boom.

Battle of tlie Standards.
[Detroit Tribune.]

The frowning down on the part of the gold In¬
fluence Is being met with some scientific and ef¬
fective Graeco-Eoman bridging by the sliver
movement.

To Aid n. Drowning: Man.
[Detroit Tribune.]

Will somebody kindly go to the end of the
dock and throw a fence or something out to Sen¬
ator Hill.

Invincible Dead or Alive.
[Memphis Commercial-Appeal.]

Maceo's body may lie, a-moulderlng in the
ground, but he goes right on mashing the Span¬
iard*

THE BATTLE OF THE STANDARDS.
Only Free Coinage

Assures Honest Money
NINE-TENTHS of the supposed "dlf

ferences of opinion" arise from In

ability to express thought with math
ematical exactness. Every disinterested
"sound money" and free coinage man

thinks the same, believes the same, and
seeks the same; but each expresses the
same thought in different words, and each
imagines It different thought.
Between 1800 and 1840 the world's pro¬

duction Oif gold was 21,180,000 ounces, of
silver 788,000,000 ounces, or 37 to 1. For
the next decade It dropped to 13 to 1,
being 18,186,400 of gold and 245,000,000 of
silver. Between 1850 and 1870 the pro¬
duction of gold increased to 129,849,000
ounces, of silver only to 657,000,000, or 5
to 1. Mulhall says (p. 416, 1886) that the
highest market price per ounce in London
for bar silver during these seventy years
was 60 pence 3 farthings the lowest, 60
pence 1 farthing, a variation of 1 cent,
while the mints were open to free coin¬
age.
Prior to the discovery of gold In 1848 the

bulk of the world's money was silver.
In 1848 the total gold in coinage in the
world was only 39,000,000 ounces, of silver
1,470,000,000, or 37 to 1. Yet there was

absolute parity at 15.50.the highest coinage
ratio.the world over. If any country
coined lower, its silver was at a premium.
In 1860 the gold in coinage had reached
85,000,000 ounces, a drop to 21 to 1, with
absolute parity. In 1870 it was 16 to 1 with
absolute parity, and in 1883 only 12 to 1,
the gold in coinage being 169,000,000 ounces
and the silver 2,086,000,000 (United States
Mint estimate).
An honest coin must have been worth as

much at the mint door before coinage as
after it was coined; as much without the
mint stamp as with It. It cannot have
flat value of any kind. If It cannot be
melted and recoined without loss it is not
honest. If there is any charge for coinage
then the metal is worth less before than
after; the stamp adds flat value and the
coin is not honest. Coin must be Inter¬
changeable for bar metal, and the bar
metal for coin. Never has the mind of
man conceived of any way by which an

honest coin could be Issued except by "fro«,
coinage," and never has any full legal
tender coin been issued by any government
on earth under compulsory coinage laws,
or in any way other than by free coinage,
that was "hot a dishonest coin; a base coin
Issued to swindle people with.
In 1691-93 King James II. coined his can¬

non Into full legal tender money for Ire¬
land, and this "gun money," as it was

called, was the last dishonest legal tender
money ever coined "on government ac¬
count" by any civilized country of the
world until our own mint bought metal In
the market at $60 per 100 ounces and
coined $129 from it In "gun money" dol¬
lars, under compulsory coinage laws which
compelled the people to accept them at
their face value as full legal tender, in the
same way King James II. compelled the
Irish people to accept his "gun money."
King William is still thanked on each
July 12 by every loyal Irishman for having
saved his country from this curse of "brass
money," coined "on government account;"
and the whoie end and object of the silver
movement in the West, from its inception
to the present moment, has been and is to
save this country frCffl the curse of these
"gun money" silver dollars coined "on gov¬
ernment account," with which we have
been overwhelmed at the demand of the
banks and bankers.

I rom 1792 to 1878 all our legal tender
coinage was honest.it was free coined.
Every free coined dollar, silver or gold,
was worth as much in bar as In coin.
Since that time a large part of our coinage
has been deliberately dishonest, coined in¬
tentionally as "gun money," at the demand
of the bankers, to swindle the people.
How and why are matters of history.
In 1862-69 we had two full legal tender

currencies In this country.an Irredeemable
flat paper currency isued on "government
account," worth fifty cents on the dollar
and a free coined metal currency at par.
The paper currency had been forced upon
us by the bankers that they might skin the
business man. If he shipped $1,000 worth
of goods to London, drew on his London
buyer "at sight" and took the drafts to a

banker, the latter said: "Gold is quoted to¬
day at 150 and your draft is worth $666.
but when it is paid gold may be 160 and
your draft worth only $624. Suppose we
call It $635 and the usual charges." It was
a "shave" of $31, but the business man had
to submit. He was caught in this trap
both going and coming, not only on every
International transaction, small or largo,
but on all domestic exchange of credits.
In every transaction with a bank or bank¬
er. The bank or bankeT had a standard
yardstick of metal with which to measure
h's receipts; a variable one of paper to
measure his payments.
The business world demanded "resump¬

tion." The bankers fought it.naturally,
N ever before anywhere in the world had
s- ich gigantic fortunes been piled up so

q ilckl.v in the banking business as here un-
dor the two-standard system.

In 1871, when every one expected re-
s umptlon in a very few months, the great-
e st financier of this or any age outlined to
a few members of the gold board how re-
s amptlon could be gelded by splitting the
t svo metals and substituting a compulsory
c olned silver dollar.a "gun money" dollar

that would be full legal tender and irre-
d ?emable for the greenback. Silver then
h ad no friends. Its production had dropped
from 50 to 1 in 1800 to 5 to 1. Wo had
t one in coinage. No one would pay the
s lightest attention to the attack on It.
. iskod for particulars, he outlined the
c ourse afterward pursued.
The limitations of space will not permit

c ven of an outline of the details of what
{ ecretary Carlisle denounced in February,
1 878, as "the greatest conspiracy of this or
my age," which Involved for every bi¬
metallic country in the world the closing of
Its mint to the free coinage of silver dollars
<ind the giving of its bankers' two Istand-

i rds.a free coined gold standard that
ould be fixed and a variable silver stand-

i rd, which would enable them to skin the
I eople as our greenbacks and metal money
c nabled our bankers to skin us. The other
< ountries had the full legal tender silver;
. ,ve had to coin ours.

\In 1878, a few weeks before resumption,
;alnst the protests of the free coinage
jen, our mints coined "on Government
iccount," at a profit to the mint, more
silver dollars.gun-money 50-cent dollars.
than had been coined of honest 100-cent
ollars In seventy years under free coinage,

t r than would have been coined under free
. oinage between 1870 and 1940. And the
. compulsory law" poured this flood of gun-
n oney for the banks and bankers on the
br siness world at the rate of $2,000,000 per
m >nth for eleven years. In 1890, at the de-

mand of the bankers, the silver men vain¬
ly protesting, it was increased to $4,000,000
per month, until the banks had enough.
Then it was stopped.
This gun-money now amounts to $550,-

000,000. and these 50-cent dollars are the
unlimited legal tender and lawful money of
tlie Lnited States, in which every dollar
on deposit In our savings banks, and every
obligation of national and State banks, has
been paid for three years past, and In
which every dollar will be paid when the
banks force us to a silver basis. Every
bank note or Treasury note or greenback
In circulation Is payable in them; every
debt due to or by the Government Is pay¬
able in them; and no bank or banker in the
United States has on deposit one'gold dol¬
lar to use in payment of notes, debts or

obligations, or for any purpose except to
sell to the Treasury, or to private persons.
V\ e are on a "specie basis,", but the only
specie In which banks redeem is silver.
This gun-money is the only money in cir¬
culation.
The banks and bankers have to-day iden¬

tically the same condition they had in 1808
.an irredeemable silver dollar, worth 50
cents, that Is unlimited legal tender, and
a gold dollar at par.two standards by
which they can skin the people. They are

fighting to-day to retain this 50-cent dollar
which gives them two standards, as they
fougth in 1868 to retain the greenback 50-
cent dollar, which gave them two stan¬
dards. They want It for a year or two
more until they can force us to a silver
basis. By every means money can buy
they are trying to befog the issue, to hood¬
wink the people, and to cast discredit
upon the silver men who demand that the
silver dollar shall be made the equal of the
gold dollar in the only way that It can be
so made.by free coinage. The banks and
bankers pretend they are in favor of hon¬
est money; but it is only pretence. They
will consider no proposition to make this
50-cent silver dollar the same value as a

gold dollar. "There Is nothing to con¬

sider," Mr. Whitney told us In 1892. The
banks and bankers have spent too much
money, time and labor forcing upon this
country its present curse of gun-money sil¬
ver preparatory to forcing us to an open
silver basis In 1898, to listen to any objec¬
tions.

But some Ill-informed persons say we are

now on a gold basis. This Is not true. Not
a bank or banker has paid out anything but
silver for three years. We are on a sliver
basis, electroplated with gold, the electro¬
plating requiring the treasury to purchase
$130,000,000 yearly of gold to supply the
gold for the battery.
We h ive outstanding $1,091,000,000 In na¬

tional bank notes, greenbacks and other
paper money, every dollar of which is re¬

deemable in gun-money silver coins. Ail
business is transacted In these notes, which
have behind them 550,000,000 silver dollars,
and not one dollar of gold by law; and

only $100,000,000 (gold) In the treasury
to gold plate them nntll the banks are

ready to force sliver payment.
The only thing that keeps us from drop¬

ping to a "silver basis," with all the evils of
<>n Irredeemable fluctuating paper currency
Intensified by its redemption in a fluctuating
silver coin, is this small gold reserve in
the treasury, used to redeem greenbacks
and treasury "coin" notes of 1890, neither
of which are redeemable by law in gold. At

any time, within one hour, the banks and
bankers of this city can force us on the
same silver basis as Mexico, Colombia or

Bolivia, by offering enough of their "cash"
deposits for redemption to absorb the small
amount of gold in the treasury. That they
do not is merely an act of grace. The in
tention is to force the whole world, except
the two gold countries.England and Get.
many.to accept the two standards in bank¬
ing, and some bimetallic countries are not

yet ready for the signal to be given. They
will be in another year or two.
This is the situation from the West¬

ern silver point of view. We are on the

very verge of, and at any moment we may
be plunged into, the' pit of a silver basis.
The banks hold property In pledge for de¬

posits of $5,000,000,000 worth that amount
in gold or twice in 50-cent dollars.
They will make clear profit $5,000,000,000
by placing us on a silver basis and pay¬
ing depositors in gun-money. They de¬
clare this gun-money, 50-cent dollar to
be "sound money," and insist that any
man who objects to the present 50-cent
dollar in which they pay depositors is a

maniac, a fool, an anarchist. Allan Mc-
Dermott would hang the "pirate" who
wants a silver dollar worth one hundred

c-ents.^ E. Ellery Anderson wants to "shoot
down" the American who objects to the
two standards the banks are fighting for,
and which only the banks can profit by.
Andrew D. Whlte is more merciful, he
would only imprison them for life.

It is this view of the subject that has
converted millions of voters to the free
coinage of silver. They do not care for
silver. It is the dishonest coinage on Gov¬
ernment account of legal tender gim-nioney
for the banks to pay depositors In to which
they object. They do not want more silver
dollars, but that those already dishonestly
coined shall be made honest. They de¬
mand one standard of measure of all
\ allies in place of he two standard meas¬

ures now in use by the banks. If the
measure must be made of two metals they
demand that each measure shall be made
of the same length and in the same way.
that the Government shall not free coin
one dollar one hundred cents long, and
compulsory coin another dollar fifty cents
long. If it were practicable they would
demand the use of one metal, gold and
the throwing into the sea of the' gun
money in circulation issued at the demand
of the banks for them to swindle deposi¬
tors with; but that being impossible, they
demand the only available remedy they
know of, or that has ever been suggested
free coinage, until some one proposes
something else that will remove this curse
and save us from a silver basis.

~~"

T. E. WILLSON.

A Quick: Recovery.
[Cleveland Leader.]

Uncle Hod Boles is reported to have so far re¬

covered as to be able to remember almost exact¬
ly what he was doing three minutes before It
struck him.

The Rulinjp Passion.
[Boston Traveler.]

The man at the Summer hotel just now is one
to sixteen, and threatened with financial catas¬
trophe.

Recognition for H:inna.
[Memphis Commercial-Appeal.)

If McKinley is elected Mr. Hanna aiyl his
hell-on-wbeels will deserve a conspicuous place in
the procession.

Lenders AVlio Do Not Lend.
[Detroit Tribune.]

It seems that the '..aders exceeded their au¬

thority in the amou sullea silence they as¬

signed to Tammar

Does Mote Business
Need Mote Motley?

The Journal has opened its columns so
generously and impartially to the many-
sided thought of the country on the money
question that I am emboldened to offer the
criticism of a common business man on the
facts and arguments of financial writers as
illustrated by the article of Mr. Torrey E.
Wardner In Tuesday's Journal. It Is true, aa
he says, that "Money is scarc* or plenty
according to the demands on it." But he
himself refutes his statement that "the de¬
mand for money is increased in the sama

proportion, with the increase of production
(of commodities)." To the mind of a busi¬
ness man his own illustration completely
destroys his argument. The Introduction
of labor-saving machinery in a factory to
double the output of shoes made by 100
men would not necessitate the use of one
extra dollar in actual money. It would, in
fact, lessen the need of money, inasmuch
as the 100 men to tend the new machines
would be paid less than the 100 skilled
workmen who made the shoes without the
machinery. Labor only would call for
actual money. The Increase of facilities,
output and volume of goods marketed
would simply involve money as a stand¬
ard of values; the exchanges would be con¬

summated through checks by the effects of
banking. Labor-saving machinery cen¬

tralizes production, facilitates the exchange
of products without the intervention of-
money, and in fact enables the prodticer to
double the volume of his business with the
use of less actual money. It is an axiom,
not an argument, that supply in excess of
demand naturally reduces price, but I do
not remember to have seen it argued that
the increased production of an article ne¬

cessarily reduces its price where the de¬
mand has increased at the same ratio. Nor
can one readily see the force of the state¬
ment that if the price of shoes decreases
the money received for them will acquire
thereby a greater purchasing power in ex¬

change for other commodities. Could "if*
be eliminated from Mr. Wardner's argu¬
ment, there might be some justice in his
deduction that the borrower should be al¬
lowed to regulate the value of his dollars
when he Is ready to pay his debt, at an in¬
verse ratio with the increase of the shoo
output.
Mr. Wardner says:
"1. The foot ton energy per capita has

Increased 50 per cent since the demonetiza¬
tion of silver.

"2. The wealth per capita between 1870
and 1800 has Increased 50 per cent; there-

".'8. These facts prove that the demand
.or money has Increased in the same pro-

5°Yet°there are millions of dollars of money
vine idle in the States to-day, because
here is no demand for it from any source
hat could get it if it were quadrupled
Theories aside, modern finance practically
ends to a decreased ratio with the volume

business of money as a medium of ex-

.hange. By natural processes, money in-
rinsically valueless passes current for small
^changes, and money of Intrinsic value Is
ilmost confined to use in the settlement of
nternational balances. As inter-communl-
-atlon and means and methods of exchange
ire extended and simplified, the transposi¬
tion of commodities naturally requires le.s
noney in the operation.
So also, the natural evolution 3. money

is a' standard 0i values Is the simplicity of
1 unit and an avoidance of the dangerous
implications which naturally arise from
an attempt to hold two things constitution
ally variable at an invariable ratio.
The evils which the sllverites seek to rem¬

edy would still remain untouched, were

n turn to rehabilitate copper, iron, cowries
>r spondullx as money-

^ CATTBLLE»

Some English Yievtfs.
London. July 19.-The attempts of the

English papers which pay any serious at¬
tention at all to the doings of the dele¬
gates at the Chicago Convention to under¬
stand and comment with judgment upon
the situation would be amusing If they
were not pitiful. It is evident that so far
as politics Is concerned at least, America
is still to the average British journalist a

terra Incognita. They are honestly and
sincerely anxious not only to elucidate the
meaning of Mr. Bryan's nomination for
their readers, but to do so in a manner

which will not expose them to the charge
of that contemptuous indifference to Ameri¬
can affairs which, before the awakening
produced by the Venezuelan message, was
a matter on their part for boasting rather
than for shame. The general consensus of
English opinion seems to be that the
Democratic party has dug for itself a

grave so deep that when, in November
next the earth is filled In, the work of
resurrection, should it be attempted will
be a long and laborious one. They looked
upon the candidacy of Mr. Bryan as being
hardly serious enough to be reckoned with
and congratulated themselves and the Eng«*
lish creditors of America upon the situa¬
tion" as evidencing the Intention of th*
great mass of the American people to de¬
clare themselves for honest money.
Now, in the question of such American

men of political affairs who are at present
In London, and with whom I have dls-

t

cussed the situation, this is a somewhat un¬

duly optimistic view to take of the situa¬
tion Chauncey Depew, for instance, whom
I saw yesterday, declared that were the
election to take place In the middle ofAu-
Kust Instead of in November It would be
difficult to form any positive Idea as to
which party would eventually triumph at
the polls. Upon the other hand, he declares
that between now and November the mis¬
sionary work to be done in the West by the
Republican party will have had its effect,
and the triumph of Major McKinley may
be looked upon as a foregone conclusion
This indeed is the general opinion yoked.Sil with whom I

exception gold
dispatches will ha\e aireeay

strong bi-that. on the contrary, a very s
lu.metalllst Pa^y Jnllsted In Its ranksdeed, is It ^atlthasenl^tednot only ?un°k B.^nkers as Lord Aldenhambut such teedlnsbMiwa and ex-Gov-(formerly Sir ^ of Englandonior kidae.® f\ bimetallists, many ofl^m^are'directly Interested in the remon-w?°?i«n of sUver is somewhat noteworthy.

S lmd a long talk a few days ago. It

monetary standard Is concerned, by
Jeast a quarter of a cehJ^r£jAN RALPH.


